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To the Stockholders of the 

Fisher Body Ohio Co.; 

Submitted herewith is the Balance Sheet of The Fisher Body Ohio Co., as at April 30th, 1922. 

The Income Account for the period of operations, December 1, 1921 to April 30, 1922, as certified to 
by our Auditors, Messrs. Price, Waterhouse & Co., is as follows: 

Earnings and Income from all sources for the period from commencement of oper¬ 
ations December 1, 1921 to April 30, 1922, after deducting all expenses of the 
business including repairs and maintenance of properties, and provision for 
depreciation... . 3398,759.20 

Deduct: 

Interest Charges on Bank Loans......$15,981.52 

Provision for Federal Income and Profits Taxes. 42,500.00 

Portion of commission on sale of preferred stock. . 50,000.00 

108,481.52 


Net profits from operations per surplus account . $290,277.68 

FRED J. FISHER 

President. 


Cleveland, Ohio. 
June 3, 1922. 
















THE FISHER BO 


BALANCE SHEET 


ASSETS 


Property Account: 

Land, Buildings, Machinery, Tools, Dies and Other 
Equipment, less net income during period of Con¬ 
struction per contra. . 38,989,342.66 

Deduct: Reserve for Depreciation 191,506.14 38,797,836.52 

Contracts, Designs, Drawings, Patterns, etc., acquired 

from Fisher Body Corporation.. 500,000.00 

3 9,297,836.52 


Current Assets: 


Inventories of Raw Materials, Work in Progress and 

Supplies on hand and in transit. 

Customers’ Accounts Receivable. 

Cash in banks and on hand. 


32,299,214.33 

1,355,748.26 

311,845.85 


3,966,808.44 


Deferred Charges: 


Unamortized portion of commissions on sale of pre¬ 
ferred stock.. 

Organization Expenses.. 

Unexpired Insurance, Prepaid Interest, Rent, etc. 


3 550,000.00 
53,366.76 
56,810.67 


660,177.43 


313,924,822.39 





















Y OHIO COMPANY 

APRIL 30, 1922 

LIABILITIES 


Capital Stock: 

8% Cumulative Preferred Stock: 

Authorized and issued—100,000 shares of 3100.00 each 310,000,000.00 

(Dividends due July 1 and October 1, 1921 and Jan¬ 
uary 1 and April 1, 1922 aggregating 3800,000.00 have 
been paid from advances made by Fisher Body 
Corporation for the purpose under a guarantee; and 
are to be repaid in the form of dividends as and when 
sufficient profits shall have been earned). 

Balance, represented by 100,000 shares of common stock 
of no par value 500,000.00 


Current Liabilities: 


Notes payable to bank 31,000,000.00 

Accounts Payable, including Accrued Payrolls, Interest, 

Taxes, etc. 1,201,507.92 

Fisher Body Corporation: 

Advance Account 3400,000.00 

Current Account 490,536.79 890,536.79 

Provision for Federal Income and Profits Taxes 42,500.00 


Surplus: 

Income received during period of construction to Nov¬ 
ember 30, 1921: 

Balance at May 1, 1921 #258,062.19 

Net Income to November 30, 1921 33,683.90 

#291,746.09 

Deduct —Preferred Dividend paid June 10, 1921 200,000.00 # 91,746.09 

Balance applied against property account per contra. 91,746.09 


Net Profits from operations December 1, 1921 to April 30, 
1922, per annexed account.. 


#10,500,000.00 


3,134,544.71 


290,277.68 

#13,924,822.39 























Price, Waterhouse & Co. 

Williamson Building 
CLEVELAND 


June 3, 1922 


To the Stockholders of 

The Fisher Body Ohio Company: 

We have examined the books and accounts of The Fisher Body Ohio Company for the year ending 
April 30, 1922, and find that the balance sheet as of that date and the relative income account are correctly 
prepared therefrom. 

During the year only actual additions and extensions have been charged to property account; and 
adequate provision has been made out of the earnings since December 1, 1921, the date as of which operations 
were commenced, for depreciation and accruing renewals. 

The stock of raw materials, work in progress and manufacturing supplies on hand, as shown by in¬ 
ventories certified by the responsible officials, have been correctly and accurately valued at prices not in 
excess of cost or market. 

The cash in banks and on hand has been verified by actual inspection or by certificates from the de¬ 
positaries. The accounts receivable are all considered to be good and collectible, while the deferred charges 
represent expenditures properly carried forward to be written off against the operations of subsequent 
years. All ascertained liabilities have been provided for and, in our opinion, sufficient provision has been 
made for Federal Income and Profits Taxes. The advances of 2800,000.00 made by Fisher Body Corpo¬ 
ration for payment of cumulative preferred dividends under guarantee, and not included as a liability on 
the balance sheet, are to be repaid in the form of dividends when declared payable by the company out of 
surplus profits; and 

WE CERTIFY that, in our opinion, the balance sheet is properly drawn up so as to show the true 
financial position of the company as of April 30, 1922, and the relative income account is a fair and correct 
statement of the net earnings for the five months from December 1,1921, when operations were commenced, 
to April 30, 1922. 


(Signed) PRICE, WATERHOUSE & CO., 

Public Accountants. 




















